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TER @ 31/01/20

Life:  1.73%

Pension:  1.44%

The Total Expense Ratio (TER) shows 
the annual cost of investing in a fund. 
This includes the Annual Management 
Charge (AMC) plus any other charges 
deducted from the fund such as 
investment management fees.

The TER shown assumes an AMC of 
1% for life funds and 0.75% for pension 
funds. As an example, if you invest 
£1,000 in a fund with a TER of 1% this 
means £10 is taken each year in costs 
and charges. 

The fund series you hold may have 
a different AMC. You can call us to 
find out about any investment, fund 
or other charges, we take from your 
policy.

*Cautious investors tend to look for more stable returns and accept the amount they are likely to gain will be limited as a result. On the other hand, more adventurous investors 
seeking higher returns understand their investment is likely to go sharply up and down in value.

See overleaf for fund 
manager information.

SLFC Emerging Markets

Fund overview The SLFC Emerging Markets funds invest in a diversified portfolio of equity securities from emerging market countries. 
Investment may be across any or all economic sectors. Returns are linked to emerging market economies, exchange rates and the 
market supply and demand of shares based on expectations of future profitability.

Investment objective The fund aims to achieve capital appreciation over the medium to long term by investing in equities in emerging market 
economies. 

Appropriateness* This fund is appropriate for investors who are willing to take above-average risk for the prospect of higher returns.  Investors in 
this fund are prepared to take a greater risk of a decline in value and are prepared for the possibility of losing a large proportion 
of the money invested.

Potential risks Past Performance should not be taken as a guide to future performance; the value of your investments, and any income received, 
can go down as well as up and you may not get back the amount of your original investment.

Inflation, over time, will erode the buying power of your investment.

Funds with exposure to less developed overseas markets pose greater investment risk than funds invested in more established 
markets. These emerging markets funds can be more volatile than investments in more developed markets and the value of your 
investments could move sharply up or down.

Funds that invest in overseas markets are exposed to changes in exchange rates. If the currency of your country of residence 
gains strength against the currency of your investments, the value of your holding may be reduced.

  About your fund



About the fund manager
Baillie Gifford is an independent private partnership investment management firm based in Edinburgh, Scotland.

The firm has built its success around the stability of its partnership structure which provides reassurance for clients and motivation for employees. 
As at 30 June 2019, there were 43 partners of the firm and just under 1200 employees. As at 30 June 2019 they managed more than £207 billion*  
in active equity, multi-asset and bond portfolios for clients in the UK and throughout the world, combining experience, enthusiasm, curiosity  
and sound judgement.
*Source: Baillie Gifford June 2019.

Fund manager investment process

Baillie Gifford is a firm of active investors and aims to achieve high returns from equities for clients by investing in companies with superior  
earnings growth which are cash generative. The firm has a highly analytical, research-driven approach and builds equity portfolios from the  
bottom up. They place an emphasis on long term investing in companies to generate positive returns as well as capital deployment in industries, 
companies and countries where they see significant growth opportunities. 

At the individual company level they seek to invest in well-run companies with strong prospects for growth. This emphasis on company analysis  
and meticulous research ensures that they only invest in companies which they believe will produce superior earnings growth over the long term.
Source: Baille Gifford (June 2019).

Fund manager  
Baillie Gifford 

Fund manager website 
www.bailliegifford.com
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