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TER @ 31/01/20

Life:  1.40%

Pension:  1.10%

The Total Expense Ratio (TER) shows 
the annual cost of investing in a fund. 
This includes the Annual Management 
Charge (AMC) plus any other charges 
deducted from the fund such as 
investment management fees.

The TER shown assumes an AMC of 
1% for life funds and 0.75% for pension 
funds. As an example, if you invest 
£1,000 in a fund with a TER of 1% this 
means £10 is taken each year in costs 
and charges. 

The fund series you hold may have 
a different AMC. You can call us to 
find out about any investment, fund 
or other charges, we take from your 
policy.

*Cautious investors tend to look for more stable returns and accept the amount they are likely to gain will be limited as a result. On the other hand, more adventurous investors 
seeking higher returns understand their investment is likely to go sharply up and down in value.

SLFC European

Fund overview The SLFC European funds invest in a diversified portfolio of equity securities from European countries. Investment may be across 
any or all economic sectors. Returns are linked to European economies, exchange rates and the market supply and demand of 
shares based on expectations of future profitability.

Investment objective The fund aims to achieve capital growth over the medium to long term investing in European (excluding UK) equities. 

Appropriateness* This fund is appropriate for investors who are willing to take above-average risk for the prospect of higher returns. Investors in 
this fund are prepared to take a greater risk of a decline in value and are prepared for the possibility of losing a large proportion 
of the money invested.

Potential risks Past Performance should not be taken as a guide to future performance; the value of your investments, and any income received, 
can go down as well as up and you may not get back the amount of your original investment.

Inflation, over time, will erode the buying power of your investment.

Funds that invest in overseas markets are exposed to changes in exchange rates. If the currency of your country of residence 
gains strength against the currency of your investments, the value of your holding may be reduced.

  About your fund

See overleaf for fund 
manager information.
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About the fund manager

Schroders has developed under stable ownership for over 200 years and we are one of the largest asset managers listed on the London Stock 
Exchange. Asset management is our business and our goals are completely aligned with those of our clients – the creation of long-term value.

Schroders dates its foundation to 1804. Since then the world has experienced unprecedented economic, technological and political change:  
what hasn’t changed is the Schroder family’s unbroken commitment to the firm’s success. The family holds 47.93% of the equity of the firm,  
ensuring stability of ownership and providing security for our clients.

Schroders has a global outlook on business, rooted in its early operations in international trade and finance. The firm later expanded into  
securities issuing to finance infrastructure and development in the Americas, Europe and Asia, always spotting opportunities for growth in  
markets new and old.

Schroders took on its first pension fund mandate in 1947 and opened its first retail unit trust in 1968, while offices and joint ventures were  
opened in all major global markets. Today the Schroders Group employs over 4,300 employees* across 32 countries. We are a global asset  
and wealth manager with assets under management amounting to £424.4 billion as at 31 March 2019**.
*Based on permanent employees as at 31 March 2019. 
** AUMA is the combined value of AUA and AUM. As at 31 December 2018 AUMA was £421.4 billion and our assets under management were £407.3 billion.

Source: Schroders, as at 31 March 2019.

Fund manager investment process
At Schroders, we employ an active, long-term and fundamental research-driven investment approach. At each stage of the investment process, 
specialist teams make decisions, with ultimate decision making responsibility with the lead fund manager. These teams support the principles on 
which the Schroders’ investment philosophy is built.
Source: Shroders, as at 31 March 2019.

Fund manager  
Schroders Investment Management

Fund manager website 
www.schroders.com 


