
  About your fund

TER @ 31/01/20

Life:  0.51% 

Pension:  1.01%

The Total Expense Ratio (TER) 
shows the annual cost of investing 
in a fund. This includes the Annual 
Management Charge (AMC) plus any 
other charges deducted from the 
fund such as custodian charges.

The TER shown assumes an AMC 
of 0.5% for life funds and 1.0% for 
pension funds. As an example, if you 
invest £1,000 in a fund with a TER of 
1.0% this means £10 is taken each year 
in costs and charges. 

The fund series you hold may have 
a different AMC. You can call us to 
find out about any investment, fund 
or other charges, we take from your 
policy.

Continued overleaf

Fixed Interest Fund

Fund overview Fixed Interest funds invest in a diversified portfolio of fixed income securities. The focus of the funds are UK and 
International assets where applicable. Securities can be held in money market instruments and both government and 
other good quality corporate bonds. Returns are primarily affected by market sentiment and expectations of future 
interest rates.

Investment objective The fund aims to maximise capital growth over the medium term by investing in UK gilts, UK and overseas  
corporate bonds.

Appropriateness* This fund is appropriate for investors who are willing to accept moderate levels of risk for the prospect of slightly higher 
returns than money deposits and may be wary of investing in the stock market. Investors should note however that 
funds suitable for this risk profile can still go down in value as well as up. 

Potential risks Past Performance should not be taken as a guide to future performance; the value of your investments, and any income 
received, can go down as well as up and you may not get back the amount of your original investment.

Inflation, over time, will erode the buying power of your investment.

The value of a bond will fall if the issuer’s credit rating is reduced and there is risk of default, or non-payment,  
from the bond issuer.

Fund manager Goldman Sachs Asset Management

Fund manager website www.goldmansachs.com

About the fund 
manager

Established in 1988, Goldman Sachs Asset Management (GSAM) is one of the world’s leading asset managers with  
$1.45 trillion in assets under supervision (AUS)* and are recognised as a market leader in risk budgeting and risk 
optimisation. Their experienced investment teams offer a unified, and broad range of competitive products across 
asset classes, regions and the risk spectrum. GSAM has extensive experience developing and implementing custom 
investment solutions for institutions across the globe. The investment culture is defined by three core attributes; 
research intensive, risk aware and globally collaborative to demonstrate commitment to investors’ long term goals.
Source: GSAM as of June 2019. 
* Assets Under Supervision (AUS) includes assets under management and other client assets for which Goldman Sachs does not have full discretion.



Fund manager 
investment process

•  The management of GSAM fixed income portfolios is team-based, with investment decisions made collectively following 
thorough discussion and debate. GSAM believe that this team approach is vital to the long-term success of an active 
management strategy.

•   Their portfolio construction begins with the creation of a risk budget tailored to each client’s objectives and based on 
portfolio manager insights; each risk budget determines the particular risk allocations across various strategies within a 
portfolio, yet allows for a consistent implementation of investment views across the platform.

•   GSAM fixed income also has the capability to apply an ESG Enhanced approach to many of the listed fixed income strategy 
offerings.

Source: GSAM as of June 2019.

Sun Life Assurance Company of Canada (U.K.) Limited, incorporated in England and Wales, registered number 959082, registered office at Matrix House, Basing View, Basingstoke, Hampshire, RG21 4DZ, trades under the name of Sun Life Financial of Canada and is authorised by 
the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority.
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* Cautious investors tend to look for more stable returns and accept the amount they are likely to gain will be limited as a result. On the other hand, more adventurous investors seeking 
higher returns understand their investment is likely to go sharply up and down in value.


