
  About your fund

TER @ 31/01/20

Life:  0.50%

Pension:  1.00%

The Total Expense Ratio (TER) 
shows the annual cost of investing 
in a fund. This includes the Annual 
Management Charge (AMC) plus any 
other charges deducted from the 
fund such as custodian charges.

The TER shown assumes an AMC 
of 0.5% for life funds and 1.0% for 
pension funds. As an example, if you 
invest £1,000 in a fund with a TER of 
1.0% this means £10 is taken each year 
in costs and charges. 

The fund series you hold may have 
a different AMC. You can call us to 
find out about any investment, fund 
or other charges, we take from your 
policy.

Continued overleaf

Property Fund

Fund overview Property funds invest in a wide range of retail, industrial and commercial property in the UK. Returns are based on 
property values and rental income. In exceptional circumstances, there may be a delay (of up to six months) in cashing  
in or switching your units as properties take time to sell.

Investment objective The funds aim to achieve capital appreciation over the medium to long term by investing in commercial property.

Appropriateness* This fund is appropriate for investors who are willing to accept moderate levels of risk for the prospect of slightly higher 
returns than money deposits and may be wary of investing in the stock market. Investors should note however that 
funds suitable for this risk profile can still go down in value as well as up.

Potential risks Past Performance should not be taken as a guide to future performance; the value of your investments, and any income 
received, can go down as well as up and you may not get back the amount of your original investment.

Inflation, over time, will erode the buying power of your investment.

Funds with investments in property carry specific risks. The value of property is generally a matter of a valuer’s opinion 
rather than fact and there may also be challenges when it comes to selling property.

Funds that invest in money market instruments may be affected if an institution which they invest in experiences 
financial difficulty.

Fund manager Aberdeen Standard Investments

Fund manager website www.aberdeenstandard.com

About the fund 
manager

Standard Life Aberdeen plc is one of the world’s largest investment companies, created in 2017 from the merger of 
Standard Life plc and Aberdeen Asset Management PLC. Operating under the brand Aberdeen Standard Investments, 
the investment arm manages £505.1bn of assets at 31 December 2018, making it the largest active manager in the UK and 
one of the largest in Europe. It has a significant global presence and the scale and expertise to help clients meet their 
investment goals.

As a leading global asset manager, Aberdeen Standard Investments is dedicated to creating long-term value for 
clients. The investment needs of their clients are at the heart of what they do. They offer a comprehensive range of 
investment solutions, as well as the very highest level of service and support. 
Source: Aberdeen Standard Investments (September 2019)



Fund manager 
investment process

The manager invests in a wide range of properties in the UK across the retail, office, and industrial sectors, which aims 
to provide the investor with a stable income return and capital growth in the long term. The portfolio reflects the 
managers view of the prospects for different sectors of the property market, whilst specific properties are selected on 
the basis of local market knowledge and property specifics. Both long term investment and individual asset decisions 
are made by the fund manager supported by research, transaction, and asset management teams. All major decisions 
are approved by the investment committee.

* Cautious investors tend to look for more stable returns and accept the amount they are likely to gain will be limited as a result. On the other hand, more adventurous investors seeking 
higher returns understand their investment is likely to go sharply up and down in value.
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